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Governing bodies* 

CHAIRMAN José Manuel Martínez Martínez Chairman Chairman
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VICE-CHAIRMAN
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Vice-Chairman

First 
Vice-Chairman
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Santiago Gayarre Bermejo

Luis Hernando de Larramendi Martínez Member Member

Sebastián Homet Duprá Member

Antonio Huertas Mejías Member

Luis Iturbe Sanz de Madrid Presidente

Andrés Jiménez Herradón Member

Manuel Lagares Calvo Member

Rafael Márquez Osorio Member

Francisca Martín Tabernero Member

Antonio Miguel-Romero de Olano Member

Filomeno Mira Candel

José Antonio Moral Santín

Alfonso Rebuelta Badías Member

Matías Salvá Bennasar Member
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Dear shareholder,

José Manuel Martínez. C H A R I M A N
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José Manuel Martínez.
C H A R I M A N 
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International presence
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Presence in Spain
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Ratings



 

Organisational chart 2009
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 — January

10th JANUARY 2008

16th JANUARY 2008

17th JANUARY 2008

18th JANUARY 2008

22nd JANUARY 2008

28nd JANUARY 2008

 

— February

5th FEBRUARY 2008

7th FEBRUARY 2008

7th FEBRUARY 2008

11th FEBRUARY 2008

14th FEBRUARY 2008

18th FEBRUARY 2008

19th FEBRUARY 2008

22nd FEBRUARY 2008
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 — March

1st MARCH 2008

2nd MARCH 2008

Mi Cartera de Inversión.

8th MARCH 2008

25th MARCH 2008

Publico.

27th MARCH 2008

 — April

4th APRIL 2008

10th APRIL 2008

15th APRIL 2008

22nd APRIL 2008

29th APRIL 2008



 

 — May

5th MAY 2008

8th MAY 2008

9th MAY 2008

13th MAY 2008

22nd MAY 2008

25th MAY 2008

26th MAY 2008

Gerente.

27th MAY 2008

28th MAY 2008

— June

6th JUNE 2008

12th JUNE 2008

19th JUNE 2008

23rd JUNE 2008

24th JUNE 2008

30th JUNE 2008
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— July

1st JULY 2008

2nd JULY 2008

4th JULY 2008

11th JULY 2008

14th JULY 2008

 — August

7th AUGUST 2008

19th AUGUST 2008

 — September

1st SEPTEMBER 2008

18th SEPTEMBER 2008

 — October

1st OCTOBER 2008

15th OCTOBER 2008

16th OCTOBER 2008

17th OCTOBER 2008

20th OCTOBER 2008

29th OCTOBER 2008



 

 — November

18th NOVEMBER 2008

18th NOVEMBER 2008

20th NOVEMBER 2008

25th NOVEMBER 2008

 

— December

9th DECEMBER, 2008

11th DECEMBER 2008

12th DECEMBER 2008

16th DECEMBER 2008

18th DECEMBER 2008
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Economic context

MAPFRE’s headquarters in Majadahonda (Madrid)



 A N N U A L  R E P O R T  2 0 0 8  >   >  

The economic trend in insurance markets



 

2008 Annual shareholders’ meeting



 A N N U A L  R E P O R T  2 0 0 8  >   >  

MAPFRE is awarded the “Spanish Company of  the Year” prize by the Spanish Chamber  
of  Commerce in the USA



 

Their Majesties the King and Queen of  Spain preside over the gala dinner  
to celebrate MAPFRE’s 75th anniversary
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MAPFRE obtains the Prince Philip Prize for Business Excellence  
in the category of  Internationalisation



 

MAPFRE’s board meeting, held in Turkey in april
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Business development

Signing of  agreement with Caja Duero
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Headquarters of  THE COMMERCE GROUP, Massachusetts

MAPFRE at the 25th insurance sector gathering 
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Celebration of  MAPFRE’s 75th anniversary in Madrid
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Main activities of  the year

The “Fundacion Eduardo Barreiros” and MAPFRE organised the 5th International Conference  
on Sustainability and the Motor Industry, where Mr Tony Blair spoke



 

Inauguration of  a new MAPFRE building in Murcia

Mr Alberto Manzano,  
Vice-Chairman of  MAPFRE, 
presents at the “Foro Joly” 

conference in Seville
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Conference entitled 
“Internationalisation  
and innovation of  spanish 
companies in the current 
economic scenario”

International Gathering about the History of  Insurance, organised  
to commemorate MAPFRE’s 75th anniversary



 

MAPFRE and the Institute of  Internal Auditors in Spain  
celebrate the 1st Forum of  Internal Auditors for the insurance sector
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MAPFRE day at the 2008 Expo in Zaragoza



 

From left ot right: MAPFRE sponsors the King’s Cup for Sailing.  
The Spanish National Basketball Team, insured by MAPFRE, obtained the silver medal  
at the 2008 Olympic Games held in Pekin.
MAPFRE, official sponsor of  the Spanish National Tennis Team.
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External audit

MAPFRE internal magazines

La campaña de publicidad de MAPFRE,  
premio de la revista Mi Cartera de Inversión



 

Prospects

Other information
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Corporate governance report

A. Ownership structure

�
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B.  Governance structure 
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C. Related-party transactions

D. Systems of  risk control



 



 A N N U A L  R E P O R T  2 0 0 8  >   >  



 



 A N N U A L  R E P O R T  2 0 0 8  >   >  

E. Annual General Meeting (AGM)
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F. Degree of  compliance with corporate governance 

recommendations
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G. Other information of  interest
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A) Consolidated balance sheet as at 31 december 2008 and 2007



 

A) Consolidated balance sheet as at 31 december 2008 and 2007
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B) Consolidated income statement for years ended 31 december 2008 and 2007

(Continued on following page)



 

(Continued from previous page)
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C) Consolidated statement of  changes in equity as at 31 december 2008 and 2007



 

D) Consolidated cash flow statement for years ended 31 december 2008 and 
2007
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E) Financial information by segments - consolidated balance sheet  
as at 31 december 2008 and 2007



 

E) Financial information by segments - consolidated balance sheet  
as at 31 december 2008 and 2007
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E) Financial information by segments - consolidated balance sheet  
as at 31 december 2008 and 2007



 

E) Financial information by segments - consolidated balance sheet  
as at 31 december 2008 and 2007
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E) Financial information by segments - consolidated income statement  
for years ended 31 december 2008 and 2007

(Continued on following page)



 

E) Financial information by segments - consolidated income statement  
for years ended 31 december 2008 and 2007
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(Continued from previous page)
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E) Financial information by segments – geographical breakdown



 

F) Consolidated Annual Report
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Subsidiaries, Associated Undertakings and Joint Ventures (Appendix 1)



 

Subsidiaries, Associated Undertakings and Joint Ventures (Appendix 1)
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209
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Proposed resolutions
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que se les brindó en la Reunión Anual de Red MAPFRE
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